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"1 onou:li to cause a cossatlonof activity, and.

furthermore, It afforded an opportunity for
'

4 those desirous of lowor prices to spread rumors
In Europe calculated to cause the timid to bait

reflect Tbe effect ol tUtto rumors was

Land

manifested tn the price of silver In London.
Tbon It was reflected In the London market
for American securities, and thus, in this
roundabout war. our market was reached.
Itumors about tho probable results of silver
legislation. It Is safe to sar. had llttlo direct
effect on our market, but tbe end was attained
junt the same.

Anothor vory apparent reason for a cessa.
tlonlnthe upward movement was thodeslro
to renllzo profits, both In London and here.
Tho weakness of Atchison and Richmond
Termlnnl. following the nnnouncsmont of the
financial schemes of oaoh. may be sot down ns
partially tho rosult of the natural desire to soil
whloh would follow such n rise ns each bad
had, and of tho untbtnklnif Instinct which led
the traders to conclude that because tbero
was to bo moro of tho stock It must bo
less valuable. 1 hero wero alio npoclal cnuso9
In rooh ca-- e. In tlio casoot tho Atchison, tho
terras of tlio doul woro pnt known until
and thore woo a natural feellne nl uncertainty.
In iho case of tho lllohuiond 'lermlnnl n now
dooms 10 bo urotty well undorslooil that mio or
tlio nroinlnont Int'lilorn lotRonlnrco block of
his Bliaros at tho hiKli Ilcutoe. This 01 course
dcpro'soil tho nrlce.

bt 1'nul hn commanded consldrabie
latter part ot tbe week, iho

doallnirs In it lmo bnon lioaw. and tn enor-cet- lc

hull pool behind It hits put the prlco up 2
V cent, not fiirlliouiuk. loncornlnc tho ru-

mors lliut Vnii.loibllt iiilorosts villi bo rop.
l'soutod In tlio directory biiIIIoo It tpsny at
present that thoo minora liao helped lo
nut nu tlio prlco of Ihe stork, which
vrim the main object smiulit lor by tlio
bulls. V.iL'Uu rumois ol atops toward
a seltlomonl ot tli3 i.roli.i'in of
Northwt.htorn ll rates lioltwd bt.
Paul. and. to n less extent, tho other (IrnnKor
roads. While tlmiols nospoelul ii'ivsontn doubt
that moli a ioltloim'ni may tao plnco, llttlo
has l.ewtt ti. no as yot lool.lnc to trim end. J lip
comlnL' week. It Is clitlmod. will be bit: with
rnsults.

'iho nniondmnnt to tho Inter-Slat- e

Commorce law Introduced by ronator Dawes
has been iniuh dlscits'-o- nmoim tho thliiklnc
men of Wall stieot. and Ins met with iiothlntr
but favorublo lomniunt. The nmendment is
said to hate originated with ( hnlrmaii alkcr
of the Intor-Slat- o tommorco ltullwuy Associa-
tion, and. brlelly Htalod. provides tbnt common
currier mnv eutor into nKreomonls to appor-
tion tlin of competition trnfllc for the
purposoot enubllm onch compoiintt lino to
carry Its reasot nb'o shaio. It iloos not seem
that anvconsldorablecluss of tho communliy
can olTer nhjectlon to this carefully proi nred
and moilera'e romed? suKirefLud for nu oxli-t-In-e

otll. Without bomo modification ol , tho
preient provisions of tho luter-Stat- o ( o

law rolatlvo to poolinc a last-lu- ir

Bottlomcnt cf rato wars scorns well
nlEh Impossible, and rale wars benollt
no ono. I'ertnln classes of workers, dissittls-llo- d

with their lot, aro apt to think that thoy
will be bouoilto.l by nnjthlnir which lnjuies
corporations, 'i'hoyhavo had plenty of

with rate wars, ruinous competition of
rallronds. and tho consouuent upheaval and
unsoitllnc of buslnoss. Are they any moro
satisfied thnn thoy wero boforo?

The bonk statement was the most Interest-
ing lactor In financial situation. It
was unexpectedly favorable, showing an

nenrly $l,Viu.(mi) In Burplus ropervos.
Accordlncto it Iho banks now hold J3.471.SUO
abovo locnl re.iulrenionts. As tbo

absorptions duiinif tho past week wore
considerably over fl.rtuO.uuO. tlio stotoment
shows a very ereat Improvement In the monov
market. Tho statemont. too. was made on
rlslne nveracos. Honco It may be inferred
that the situation of the banks Is con'idor-abl- y

better than tho lleures would Indicate.
Jlonoy is now very plontlftil. The fall In rates
durinir the last few dnvs shows that. A
itllmuBO at the actual transactions Bhows It
moro plainly. Lendors seen the borrowers
now. This stnto of affairs partly due to tho
movomontof monoy to this centre in tho nat-
ural cour-- of trade. It Is partly duo to tho
fact that money poured In hero seokinc tho
hlKh rates which provnllod n few days ago.

husar Iteilnorles and bt. l'atil woro tho most
active leatuios of the day's stock market. The
former broke.'J', points in tho enrly dealings,
and the trndlnttwaB very fevorish for a while.
Atchison went down In response to a multi-
tude of sellinc orders, but it moro than recov-
ered tho drop before tbo close ot the markot.
Distillers' and Cattle 1 todorV slock advanced
sharply on a variety of reports. It wbb an-
nounced that control of two Important distil-lori-

hud been ol.tninod, and that the price of
sotrlis and alcohol had boon .ndvanced 7
conts V cnllon. 'i here were also rumors that
dividends would be Increased soon. The mar-
ket olosod at about the best prices on the
strength of tho bank statement.

As compared with the final prices of last Sat-
urday the list Is lrreculor. The moro Impor-
tant not advnncos wero in SL Paul, 2 V cent,.
Wheeling and Lake Erlo preferred, llC; Colo-
rado foal, IS: Texas Pacific, J: Northwest
and Ort'son Transcontinental. i each; Cleve-
land. On.. Chic, und Bt. Louis. Hock Island.
Chosapeake and Ohio, and Krlo. 'j V cent,
oacn. juu nuiimunur tiuuuuni wurom .L,ui'&a- -
wanna. 1!', f cent.. Chicago Gas, Now Encland,
and Pacific Mail, 'e oach: Delaware and Hud-eo- n,

and Wabash preferred. V each: Atchison.
Lako Erie and Wostern preforred. Heading, 'e
each: Mexican Control, !(, and Missouri Pa-
cific. '.' V cent.

Final salos compare with those of yesterday
as follows:

M i ! L Mali 24 Hay 2a Mnv 34
Ateh.. T. A K P. 48' , 4H, N'or. T. com.... 37' 37J(
Atlantic A l'o. ', Bs Nor. I'ac rf R32 K34
LaruBouthem.. 0.A, fJ N. V Central IdnV 109
C L..C.A.sL . 7i; 7H N V. A N En. 30, an"
th.Bur. Ay .mrtj lUBJX.Omaha com .30)2 Sol,
Cl.ee A Ohio.... 2..1, 2S, Ureiton A T C. 47), 4S-

C. A O lit pf. . 03), ti'.1 Pacific Mall. .. 44! 44'.
C. A O. ia pf.,.. 44W 44, Rock ll and ... Kill PfilJ
Chlcaio Una . 01,', ir.LJ Rich. A W.P. . 2iJ 251,
Pel. LAW' HOl,' 14i Keadlni .... 4i 4i.
Pel A lludion .172 mH blLask pf. .. b..! ea
lrl n 39 Sl I'anl com,.. 77J 70
haitT pr 30S' LS', RL Paul pf. ..131 12IM
Ilocklnit Valley. 23 25 Tex. Pac 2J)j 23'J
lou. ANaeb 9I' Oi T. C 1 A K. .51 51
Lake Miore. .lll. 111', Union I acine... r,7W on

LI A VV pf M m V P., I) A 0.. 37)7 371
lanhattancon.H3)i US' Wan. A P pf . iij SO'J

Uliiourl Pae . 7fl 70S, WtetUn TeL. . M' ut
Mex Cent 2'W 3cji WALE. ... 4I'J 41
Norfolk A VVeiL 24l 24WVV. ALE. pf. . 7U'J 71)

Northweitcom lie', lllAjl
Oovornment bonds steady nt unchanged

ouotatlons. Hallway bonds dull nnd irregular.
Thn features wero Jtlchmond and 'J ermlnnl 5s,
Ht. Paul and Mnnltoba consol Cf Ublo botithorn
general 4. AtohlBon. Atlantic nnd Paciilo
and Texas Paclflo Issues. '1 he more imporant
net advances wro In Atchison Incomes. S V
cent.. tor.O; New ork nnd Lnckawannnlsts,
V. to l.'H'ii Ohio Bouthorn general in. ',. to
07V, and St. Paul nnd Manitoba consol (Is. ', tf
cent, to llri'. The noteworthy not declines
were In Atluutlo and Paclflo Incomes, ', V
cent., to 22',: Itichmond and Tormlnal 5s, l1,'.
to W( : Texns l'a.'lllc lots, ',. to 'J5',', and 'ids,
,? cent., to 44V.
In Hank etocks 100 ahuros of Americnn

Hold at 102 S. fi shares of Hank of Com-mer-

nt 211, auu?5 Btmres ol estcrnhational
ntl09llU.

Silver bullion certificates, 10,000 ounces, eold
ntl04'. liar silver In Loudon was iiulet at
47 V ounce.

Money nominal nt 3 cont. Time money. 6
T cent, for four months nnd 5l; cent, for
olght months on npprnved Stock Exchange
collateral. Commercial paper nui.'t. Thn best
double-nam- o paper Is quoted at S)i(?u V cent,
and prima single name utG(".7 V cent.

Sterling exchange weak. Postod asking rntos,
M.K4 lor long bills and I. mi for demnnd. Ac-

tual raios nro $4.81 '.14.8), lor bllis,
$I,H) u.S4.s.', for sight draft?, und $4,85', for
cable trunsforH.

losoll Tnllod States bonds to
the Government aggregated $P.'i..WO of which
(.o.Oiill wero 4s at Vil uud 4,C00 4)iS ut 1UJ'..
All were accepted.

The vteokly bank Btr.toment shows:
.l'fll17 Vfly2l. C7irtn7r.

Loam ....t4ii(lJJbno $ l'i,7'.i,iHl Pec. s7.u
Del.i.nlte 4IU i4mioi 4"l 37 tfn) life. PU.ilii
( Initiation . :7'.7" .I7il.:m Pei Jt2.i
1 2l leaden 28K.S4.0 j.i.iIik") Inc. 1 leil.UH
bpeele .. . 7ft. 7Vl.7"'l flu' .Hl.uo

Reierve. H..'i'4liou II iviTii Inc i,4loun
Reieriereq'd, 101 . I7,.'23 iih.m,4 w I'ec 47m.--,

Kurplui . 7V..i2.m7'i fi.47l,:ni Inc. S1.4V..1.',
TheiurpluiajearaKO waiSl.i,ti33.L'A and two yein

aiofis.'i4,'jit
Tho finanrinl Chrnniclf reports the cross

earnings of eighty-on- e roads for the second
week in May. 1890, nt t'i.44i!.iri7. an In-

crease of toil! (Kin as compniod with tbo same
period of last your.

Messrs. J, W. Hellgman .V Co.. in a circular to
holders of prefonod nttd common stock of tho
Ht. Louis and ban Kranolsco HatlwayCompaiiy,
say that they luuo told theli ontiro holdings
and huverucolvid In evchango therefor bharos
of tho capital stock of the Atchison Company,
The) havo arranged for tbo sale on exactly tho
same baslB a their own. but fur a limited pe-
riod only, of Ht. Louis nnd HHn I ranelsco pre-
ferred and common held b ottiurs. in ar-
ranging for this sale they bollote that it would
be (or the InteruBt of tlio stockholders of tho
Bt. nnd ban Francisco Company that the
Atchison Company should thoroby secure full
control of tho bt. 1 ouls nnd biiu FranciBCO
Company.

In connection with tlio shIa of the Ht. Louisand Ban 1 ranelsco to the Atchison, uttentlon Is
called to the fact that Atohlson slock has to
Isauo to the Ht. Louis and Han Francisco treas-ury at par lor Its a.G40.7uii commonstonk. Tbopurchase may then be footed as follows:
75J'50ond Preferred Hock, iu,oou,ioo, eti IH or (IS,.
Mif,ijHe4 473?mon',ockout,un'1'nf' "81'.oe. rett
ieu!il40 7u?"no,' ,toc1' '" 'r'l,co 'y. 8,40,700,

Total. 23.5U0O ieter7e,2'3 175
Pedurtst Iuli and San rraucl'ro treaiory. n.e4t

i?..,!!.oe,,tuit7JiA,c.rou.''" -
Tim net cost of this piirebuse of the Hi, Louisand Hitu l'raiielsoo proporty. debts and treai.urv assets Is then but f 'I ',(144.475 At- -

i chlfoii ennliul Mock Is worth, In the market.
Ill ih i,. mi i.

Moma'i'snou ngenev prints the following!
"Tho talk about the s.ilo of the control of the
I), and u. lt.iilroad Company stock has been
traceable to the determination of the Execu-
tive Committee ot tbe Loan! of Directors to
Issue a large amount .of common stock to be
used in retiring tbe floating debt of tbe oora- -

inn ii limn I iiiiiBjriiBiHmmpjBHMBiMHHH

panr. the purchase of adequate needed ter-
minal facilities at titaten Island. Philadelphia,
VSanhlngton. Pittsburgh,. and Chicago, and a
doublo tracking of a portion of the trans-onl- o

division. It Is estimated that this expendi-
ture, which la needed for tboso purposes, will
require nearly flJ.iKjO.OnO. It has been known
Hint the prevent oonlrol of the property havo
postponed ttil expenditure In expectation mat
tlwiietearningH together with a pi opor.cdtMie
of terminal bonds would provide thn necessary
paean lor mioh purposes. Now that the
has risen to par, the committee has In ooniem-fjatlo- n

the recommondlnc of the jesue of
$15,000,001) of common stoek. to be sold to the
Fb" iL'a the next tyear. and it is said as

?SJf tn plan Is Mranleted it will be for-- I
crnuJ to the JJoixoT and Uvorablr

mmmmmmaiBMassaaMmsiamaBBS

acted upon. It Is reported that the hesitation
of sJSne of the Oarrett party to consent to the
Inoreaae of the stook fins been tbe delay in
earlier presenting tlilo pi?. It Is now believed
that they approve ol It, Lfforis hnvebeenre.
ceutly made to form a syndloate to purchase a
portion of this proposed new These

aro doubtleHt the liasls of all the recent
rnmor- - In relation lo iliesal of tho control of
iho proporty and Iho organization of u ttindi-ca-

10 buy tho 1, his Issue of ntoek Is
really fi.rced upou tho llBltlmoraud Ohio by
ihe Pennsylvania und other trunk llnea

for vast expenditures on their systems.
wblohneeeBBitatestbe Baltimore and Ohio to
expend also larce sums te compete with
,xLVFoUowUa fU "ti. statement ot .amino

and expenses of the Rome, Watertown and
llallroAd for the month of April, IH'.iO

compared with eurnlngs for tbe corresponding
month lust )ear:

I8S1 P""l
Orou earnliiii ... . (Ml aiH'JI 11M;
Overatlnxoipeniiii . iso.twd 17 H'7,'

Nat earrili.it. (lOoMolri (iwr'iJT
The receipts from internal revenue lor the

week wero $.1,182,344, und from eustoms $ I.MJ.-711- 1,

a total of $l!,HJ0.141 agulust C4.3tl.U85 last
week, und making the total receipts since July
1 $334 717 041.
'National' bank note circulation outatandln.
18,038.7n5! reoelved dnrln tbe week for re-

demption. (1.M6.B91 ; amount reissued, $740-06- 5,

and destroyed. 4532.914. Baianoe of d- -

poslts in the Treasury to redeem national bank
note. $59,212,200, a decrease, as compared with
last week, of M0,Oi!4.

Treasury balances compare with those of lastSaturday as follows!
jk n. Mnii :t

' DOM Ilhltl.,1111 fllfi7l747Legal leuderi h i4 7SU , i.l.u
loial . jnv.Hii.ji (i i.i mi 1

Mlvtr balan.o SI7HII.4'V aialml 7. a; Hi- - la-- l
SaiunU. Pepoilti in national LankM, r.'i 13 4

aaa ail oaturiliy Couca te nture lutta
daoiUa,438,eti3.uui.

Money in London. cent The rate of
discount in the open market for short bills Is
IK V cent Paris advTces quote '8 V cent
rentes at to franca 10 centimes. The amount

of bullion gone Into tho Bank of England oa
balance y Id x.15,000. W

The ialea of mining stocks at the New Tork IConsolidated .Stock and Petroleum Exchange H
wore at follows;

icirt v.io. oiii(n JIHhett. Lvuxti. Otilnt, R,
ih. Aitona .... 4 a 4 a HtItiAineniaii lli n h h a Hm
in Alia i ui jf, . j, mgh
Konirunmici ou .. J".', a u, vm , m :'
lu.lUollar, 8 7V 8 7a 8 7J 8 78 HV;.i on (ai. A Va.,., 4 u. 4 hs 4 Hi ej HT.it. .Crown roitit . 2 40 a 3 40 m2tluHolum A Bearer, 8 j g 3a W&

BOO Caledonia 8 illtia. 3 IS i lit 120 flllUiOouldA Curry 1 65 1 Si 1 I ML
100 Halo A Koreroai.: s S3 ass ass sin '. J

--J 1
soiiUntnals. AMoo. 1 eo 1 so lio I aa .Jirm

--fittanrinl. efiunttclnl.
I efinnntiaL etftwntUt. cf"attria ,,rML

- - I nr."l n.r .r ri I iMIMfcjaMsvMMiaMaseawM w I jm MiiirW4-- .la"i"ae" IHHHHB

If t v'ltchisDn,16pe((a'''5antare.Kaiiroari.Systern.f ' mw"?4 I

vrM?5' t JpiNWfi: jtV Job 1- I rv Wr rfSSs----- jC r&y' YOcJv,,,,1 . I I jw,m .-- I 1

"- aV7 ,l-J- ?l, V-- V 9 vla ft Cf I Ia
! xv . as V, ' . ,- -r I a

Ci J rt aLVrv - t I ; ',, , juriV , t( 1 '

"" V-- ti r "S ftii;NiiAifJl .MtieAMCjMmAiJilgg ' Jy WMa3 V --jfTO ft . Zs JS 1
VvX .), V. S.f 'J Alt' ir " V'-!- V It 0 ' 1 VM 8

Atchison Railway System .. ,, 7.HSI5
MILKS. H

vi
i j anaaa.. St. Louis & San Francisco Railway and its half of Joint Lines NOW WHOLLY ACQUIRED . . V 1,851.2a

' SP
GRAND TOTAL, MILES ATCHISON CONSOLIDATED AND OWNED RAILWAY SYSTEM, 8,066.37 H

In the following States and Territories: Important Termini and Contres R

ILLINOIS, INDIAN TERRITORY, SS '"T flttf??"' '"" HJf' rpH-n- . CC,?."d- - SSTSh C,1"n'e' I
P'k"". ' "IOWA, TEXAS, rjowton. PARIS, Trinidad, NATIONALTctTY

MISSOURI. COLORADO, ?TS&dl..., Man'oMU' ISLtfl La. Ve.. New M.x.
ARKANSAS, NEW MEXICO, ST. LOU."'. Ark.nV.'.'city. - HOlfsTON

1
' S."7'" Hl SPrl,'' ?.Ba?i.i!SL .

KANSAS, ARIZONA. ST. JOSEPH. " Florence. OALVBBTON.N " ALBQiIerQUB. V R?VERSIDE
NEBRASKA. CALIFORNIA. ?AH!ft.MCITY' r'V,,buriT II . 51,? SPi- -J.

" Bllver . ciXeTri? ' " ft
OKLAHOMA, REPUBLIC OF MEXICO. c.reAe'i,: " ' ?avmF Cp(CoMtetl..) Pre.cott. Ari.ona. P...d.'.a.

ATCHiqoVi Omhrie nSt.""' a ,,3' Grand Canon of the Colorado SAN FRANCISCO. r?pgisAc!N,K,?.,M" afSe&in,. 0fcU$:st b'l'o1.0' coio;... Rlver- - Ar""-- - y

OFFICE OF THE , -- .,

Atchison Topeka and Santa Fe Railroad Company Jv
2STO. 95 IVJILK STREET.p. a box 346 J

CIRCULAR No. 64.
, BOSTON, MAT 23, 1890.

TO THE STOCKHOLDERS of the
ATCHISON, TOPEKA AND SANTA FE RAILROAD COMPANY: .

The Financial Rehabilitation of your Company having; bean accomplished through a readjustment of its Fundod Dobt, voluntarily accepted by your security holders, foreclosure thus averted, nnd your property placed upon I
a sound basis, your Diiectors havo doemed it prudont to solidify and perfoct its geographical position. '

As you are aware, the California portion of your eystom, and the Important interests it controls, and your Through Line, are connected and formed through the lolnt ownership by your Company, with the
Bt. Louts nnd San Francisco Railway Company, of tho Atlantic and Paclflo Railroad (Western Division), extending from a point near Albuquerque, N. Mox., on your Main Line, through New Mexico ami Arizona to
Baretow, California, on jour Southern California Division, and to Mojave, California, on tbo Southern Paclflo Railway a line of 815 miles ot continuous railway.

This Important soctlon of your Through Lino has been Jointly operated by the two controlling Companies by the Atchison Company as a part of its Chicago-Californ- ia Line, and by the St. Louis and San Francisco Company, f1

in connection with tho Atchison Road, as a part of its St. Louts-Californ- Lino. I

The complications, embarrassments, nnd restrictions to your Company's interests arising from this Joint ownership have been many and expensive, and, as a solution to the difficulties presented, your Directors beg to (

announce that they have now concludod negotiations for the purchnso of tho St. Louis and San Francisco Railway, thus insuring tho operation of this valuablo Froperty as a part of the Atchison System, removing all obstacles
from the solidifying of your Through-Californi- a and Pacific Coast Lino and placing ono control over the whole, including tbe AUantlo and Paciilo proporty, and upon suoh terms as your Directors believe to be advantageous In

'

every respect to your Company.

By this purchase thero Is nlso secured to tho Atchison Company a short and direct connection between the important centro for Southern products of St. Louis, Mo., and Paiub, Texas, on your Gulf Division ; and a large
portion of tlio trafQc of tlio State of Texas heretofore not carried by your lines Ib now insured through this amalgamation. . 4 x-- '--

.'

Your Company also secures between St. Louis and its Important Atlantic Coast Trunk Line Railway connections and the Faollio Coast, by means of this acquisition, the most direct line under one management: via tbo St.
Louis and San Francisco Road from St. Louis to Burrton on your Main Line, and via Albuquerque and the Atlantic, and Pacific Road, and, In addition, a consolidated line from St Louis into Mexico. .4i

Tho accompanying map Illustrates the Railway System now under your control. Its geographical position, and Its Important centres, X
, If s

A Summary of the Railway properties Included in the acquisition is as follows:

ST. LOUIS AND SAN FRANCISCO RAILWAY: Jj

tTain Linn. tSidingt. MainHn. Btdtnfft, H

Bt Louis. Mo., to Beneoa. Mo 326.38 67.00 Balem Branch. Mo. r 9
Pierce City, Mo., to 'Wichita, Kan 217.40 23.10 Cuba Junction to Balem. .' 40.50 H
Monott. Mo to 'Paris. Texas 803.07 33.73 sifjro Branch 6.25 fi

Springfield. Mo., to Bolivar. Mo 33.79 2.87 Hank Branch 6.60 1
Springfield. Mo., to Cbndwlck. Mo 34.86 3.07
Springfield Connecting Railway. Mo 3.18 0.C4 Smith Branch 2.75 Bi.00 8.85 1
Oronogo. Ma, to Joplln. Mo 9.S2 1.59 Beaumont. Kan., to 'Arkansas CItr. Kan., and Cale, Kan 61.88 M9 A
Ornnby Branch. Mo 1.50 0.34 MA
Carbon Branch. Kan 325 4.92 Cale Junction. Kan., to Caldwell. Kan., and 'South Haven. Jv
Pittsburg. Kan., to Wier City, Koi R81 4.50 Kan,, and Anthony, Kan 69.55 6.68 in.Qirard. Kan., to Galena, Kan 4C.43 14.54 Hunneweil Ttrannh Kan 2.64 0.19 M
Fayettevlllo.Kan..to8t.Paul.Ark 83.29 8.14
Jensen. Ark., to Mansfield, Ark I8.3i 6.01 Wichita, Kan., to Burrton, Kan., and Ellsworth. Kan 107.20 a38 J

Jjfai'n Line. Sidings. JL

TOTAIi ST. Louis AND San FlUNCTSCO Ratxwat 1,320.47 188.50 f
. 4 .

Also one-ha- lf of Railroads owned by St. Louis nnd San Francisco Railway Company, the other half of which Is ownod by Atohlson Company, nnd lnoluded In Its mileage: M

ATLANTIC AND PACIFIC RAILROAD:

WrjiTEnv Division. , j
A. and P. Junction (Albuquerque). New Mexico, to 'Barstow and Mojave, California 808.8a Bt Louis and Ban Franoisco Company nan -- ....... 4N4B I

CKNTnAT, Division. .... - I
Beneca, Mo to Bapulpa. Ind. Territory- - ...-- ... 6fl.6fl I

Total Bt, Louis and Ban Francisco Company's half A. A P. B. B. - 459.43 I fl
WICHITA AND WESTERN RAILWAY:

Wichita, Kan., lo Mulllnvllle. Kan 194.64. Bt Louis and Ban Francisco Railway Company's half. gj.gj J
GitAXD Totaii Mimiaob, Main Tbaot, Br. Louis and San Fbanoisoo Railway Stbteu Acquired 1,851.23

Connection wltli AlcHlion Linn. S If
Tho Flnniielnl nnd Physical conditions of the St. Louis and San Fronctsoo Proporty are good, the Company having n Surplus of Available and Cash Resources over Its Floating Indebtedness, and the Traoka, I

Equlpmont, Ac., nre in condition for economical operation,

The Qros5 ami Net Earnings of nil tho properties show satisfactory increases for the current year over last year, and it is manifest that tho properties under ono management will be benefited, their earning power '
Increased, and their operations systematized. W

Tho Capital Stock of tho St. LouU and San Francisco Company controlling the 1,851,22 miles of Main Road is as follows: w
firW. Far, II

First Preferred 45.000 (100 00 14,600.000 00 f
I'roforred . 100,000 100 00 10,000,000 00 j)
Common '.""."."'."'.'." .'."'.'. .'..'.'.'. .165,000 100 00 15,500.000 00 M

SOO.OOO $30.000,000 00 ML

36,407 Bhnres. 13,040,700.00 In Treasury. .,..,. HuL
In the purchase concluded, tlio Pint Pioferred Stock is not dtsturbod, and to holders of Preferred Stock nre given one and throe-eighth- s shnies Atchison Company s ono share St. Louis and Ban Franoisco Railway 9 W

Company j and to holders of Common Btock, three-quarte- of one shoro Atchison Stock for one shnre St. Louis nnd Ban Francisco Railway Compnny.
mM

Vour Company has issued 927,000,000.00 (par valuo) new stook, out of which, when all stock shall have boon exchanged, $25,285,175.00 par will havo boon dollvcrod for tho St. LouMnnd San Francisco Railway Cora '
pany'e stock and Its equities, leaving 97 14,825.00, par valuo, now Atchison Stock In your Company 'a Treasury. HA

Comparison of the Capital Stock of your Company is aa follows : BM
Capital Stock WM

tVipi'a! Jort'. Milts (if l2nnX tier Mile.
Before present acquisition ,75.000.000.00 7.115.15 I10.540.8B HM
Alter all exchanges are made for new acquisition 101,5,175.00

"
MSiLE vaM: B

Increase per Mile of lload $750.45. or .07 V ceutT

Ihe Increased earning powers secured by this addition to your property, combined with Its geographical advantages and tho economy of working under one System, warrant, in ovory respect, tho acquisition of the new Lines. W
By order of the Board GEORGK 0. MAGOUN, Chairman. M


